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Teaching and Research Interests
Teaching interests:

International Economics and Policy; Economics and Policy of International Integration; Political
Economy; Applied Economics and Econometrics.

Research interests:

International Economics and Policy; Political Economy; Applied Economics and Econometrics,
Philosophy in Economics.

Publications
2025b Sustainability of Public Social Spending: Asymmetric

Effects and Financialization
Sustainability, 17(7), 3047; 
https://doi.org/10.3390/su17073047 
Special Issue Risk Management Challenges for
Sustainability and Wellbeing—2nd Edition
with Dionysios Kyriakopoulos and John Yfantopoulos.

2025a Rethinking Political Risk: History and Prospects
European Research Studies Journal, Volume
XXVIII, Issue 1, 224-248, 2025
DOI: 10.35808/ersj/3899,
with Augustine C. Arize, Charles J. Berendt, and John
Malindretos.

2024b Optimizing Maritime Security Decisions: Integrating
Regret Theory, Expected Value, and Bayesian
Probability for Risk Assessment. 
European Research Studies Journal, Volume
XXVII, Issue 4, pp. 390-412; 
DOI: 10.35808/ersj/3587;
with N. Deniozos.

2024a Financial Fragility and Public Social Spending:
Unraveling the Endogenous Nexus. 
Journal of Risk and Financial Management, 
2024, 17(6), 235; 
https://doi.org/10.3390/jrfm17060235 
with D. Kyriakopoulos, and J. Yfantopoulos.

2023a Digital Transformation, Strategic Resilience,
Cyber Security and Risk Management:
EMERALD Volume 111B. Subject: Accounting &
financeFinancial risk/company failureRisk
management/analysis. 
DOI 10.1108/S1569-37592023111B.

Publication date 2023-09-28. Book series:
Contemporary Studies in Economic and Financial
Analysis. Editors
Simon Grima; Eleftherios Thalassinos; Graţiela
Georgiana Noja; Theodore V.
Stamatopoulos; Tatjana Vasiljeva; Tatjana
Volkova. Series copyright holder Emerald Publishing 
Limited. ISBN 978-1-80455-262-9. eISBN 978-1-8045
5-261-2. Book series ISSN 1569-3759.

2022b Social Security Payments and Financialization:
Lessons from the Greek Case.
Journal of Risk and Financial Management, 
2022, 15(12), 615. DOI: 10.3390/jrfm15120615
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with D. Kyriakopoulos, and J. Yfantopoulos.
2022a Cash Holdings in the Global Hotel Industry: Do

Managers Act with Bounded Rationality when they
cannot Find Optimal Solutions? 
Contemporary Economics, pp. 443-459.
DOI: 10.5709/ce.1897-9254.493.

2021 Public Debt and Economic Growth: A Review of
Contemporary Literature.
South-Eastern Europe Journal of Economics
, 19(1): 33-50,
with N.Filippakis.

2018 Is there a non-linear relationship of market value with
cash and ownership?,
SPOUDAI - Journal of Economics and Business,
68 (1): 3-25.
with S.Arvanitis, and D.Terzakis.

2017 Cash and Ownership on Firms’ Market Value:
Evidence from Greek Panel Data.
International Journal of Economics and Business
Administration, 5 (1): 70-91. DOI:
10.35808/ijeba/120 
With S.Arvanitis, and M.Hatzimarkaki.

2016 The risk of the sovereign debt default: the Eurozone
crisis 2008-2013.
Applied Economics, 49 (38): 3782-3796. 
https://doi.org/10.1080/00036846.2016.1267851
With S.Arvanitis, and D.Terzakis.

2015d The Trilemma and the Eurozone: A Pre-announced
Tragedy of the Hellenic Debt Crisis.
International Journal of Economics and Business
Administration, 3 (3): 27-40. 
DOI: 10.35808/ijeba/77  
with E.I.Thalassinos.

2015c The European Sovereign Debt Crisis and the
Role of Credit Swaps. 
Chapter book in The WSPC Handbook of Futures
Markets (eds) A.G. Malliaris and W.T. Ziemba, in
memory of Late Merton H. Miller (Nobel 1990) 
World Scientific Handbook in Financial
Economic Series Vol. 5, Chapter 20, pp. 605-639.
ISBN: 978-981-4566-91-9, (DOI:
10.1142/9789814566926_0020).
With E.I.Thalassinos and P.E.Thalassinos.

2015b On the Inhuman Act of Tax Evasion: Is there a
Progress in Economic Scientific Knowledge?,
International Journal of Business, Humanities
and Technology, 5 (3): 66-80.
Also available at SSRN 
https://papers.ssrn.com/sol3/papers.cfm?abstract_id=
2710325
With D.Terzakis and S.Vrontaki.

2015a Corporate Governance in Shipping: an Overview,
Maritime Policy and Management,  43 (1): 19-38,
https://doi.org/10.1080/03088839.2015.1009185
with E.N.Giannakopoulou and E.I.Thalassinos.

2012 Dynamic Approach of Capital Structure of European
Shipping Companies,
International Journal of Business and Economic
Sciences Applied Research, 5 (3): 33-63.
with S.Arvanitis, I.Tzigkounaki and E.Thalassinos.
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2011 Gender Wage Gap: Evidence from the Hellenic
Maritime Sector 1995-2002.
European Research Studies Journal XIV (1):
93-104. 
DOI: 10.35808/ersj/313 
with S.Arvanitis and E.Thalassinos.

2010 Exchange rate pass-through, exchange rate
disconnect and exchange rate regimes,
Applied Economics Letters, 17 (7): 717-722. 
https://doi.org/10.1080/17446540802298050
with Harilaos F. Harissis.

2003 Hellenic Export Prices and European Monetary
Integration, 1970-1995.
81eme Colloque International de l’Association
d’Econometrie Appliquee (AEA) «Taux de Change
– Exchange Rates»,
Marseille, 2003 March 6 & 7, France.
Proceedings in CD and on the AEA.

2001b Globalization and Capital Markets.
International Conference “Globalization:
Illusions and Reality,
University of Piraeus, 30/11 – 1/12/2001, Piraeus.
Proceedings pp. 285-298.
with H.F.Harissis.

2001a Trade Balance and Exchange Rate for a Small Open
Economy during the EMS: The Hellenic Case
1983:01-1995:12.
European Research Studies Journal, IV (3-4):
121-139. 
DOI: 10.35808/ersj/68

2000 Prices and Exchange Rate of Hellenic Drachma
(GRD), during 1981-1995: Are they Dependent on
those of EU-partners?.
European Research Studies Journal, III (1-2):
105-121. 
DOI: 10.35808/ersj/44

1999 Hellenic Export Prices and Cointegration.
12th Hellenic Conference in Statistics, Greek
Statistical Institute,  
Spetses island, Greece, 15-18 April 1999,
Proceedings pp. 516-530.

1997 Short Run Exchange Rates Forecasting: The Case of
GRD/USD.
Bulletin of the University of Piraeus, Department
of Maritime Studies, Essays in Honor of Late
Professor Β.Ν.Metaxas, pp.559-574.
with H.F.Harissis.

1993b Modeling stock prices of the banking sector in the
Athens Stock Exchange.
International Symposium in Applied Economics,
University of Piraeus, Piraeus, Greece, 2-4/6/1993.
Proceedings Vol. I. pp. 333-349.
with S.H.Arvanitis and H.F.Harissis.

1993a Forecasting Stock Market Expenditures Using the
Dynamic Generalized Linear Expenditure System.
6th International Symposium on “Applied
Stochastic Models and Data Analysis”,
Chania, Crete, Hellas, 3-6/5/1993,
Proceedings Vol. II, pp. 949-66.
with D.Terzakis and D.Tserkezos.
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Conferences
2024e "Asymmetric Effects on Public Social Spending"

with D., Kyriakopoulos and J., Yfantopoulos.
International Conference on Applied Business and
Economics (ICABE) 20th edition, Organized
physically and virtually at the University of Szczecin,
Poland, 12-14/09/2024.
Conference Programme.

2024d "Homo Economicus: A Counterpoint"
with G., Papakonstantinou, f. N.-Loudovikos, and N.,
Theocharakis.
International Conference on Applied Business and
Economics (ICABE) 20th edition, Organized
physically and virtually at the University of Szczecin,
Poland, 12-14/09/2024.
Conference Programme.

2024c "Cosmosystemic Gnoseology in Public Sector Political
Economy"
with G., Maragkou, G., Contogeorgis, and J.,
Malindretos.
International Conference on Applied Business and
Economics (ICABE) 20th edition, Organized
physically and virtually at the University of Szczecin,
Poland, 12-14/09/2024.
Conference Programme.

2024b "The Geoeconomics of the Geopolitics of Maritime
Security: The Crisis in the Middle
East and Red Sea"
with N., Deniozos.
International Conference on Applied Business and
Economics (ICABE) 20th edition, Organized
physically and virtually at the University of Szczecin,
Poland, 12-14/09/2024.
Conference Programme.

2024a "Public-Private Partnerships (PPPs) Efficiency on
Economic Growth in the Eurozone"
with D., Papadomanolakis, S., Arvanitis and A.,
Kotios.
International Conference on Applied Business and
Economics (ICABE) 20th edition, Organized
physically and virtually at the University of Szczecin,
Poland, 12-14/09/2024.
Conference Programme.

2023 "Financial fragility hypothesis and social
security systems: what have we learned from the
paradigmatic Greek case?",
with D. Kyriakopoulos and J. Yfantopoulos.
Hybrid International Conference on Applied Business
and Economics (ICABE),
The Department of Economics, Aristotle University of
Thessaloniki, 18-20/10/2023. 
Conference Program.

2022b “ Social Secutiy Payments and Financialization: Lessons from the Greek case.”, 
with D. Kyriakopoulos, and J. Yfantopoulos.
Hybrid International Conference on Applied Business and Economics (ICABE),
hosted by the University of Malta, Malta, and co-organized with the International Strategic
Management Association, 20-22/10/2022. 
Conference Program.
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2022a “ On the problem of choosing a method of procuring infrastructure assets and services:
a lterature review on Public-Private P artnerships”, 
with D. Papadomanolakis.
Hybrid International Conference on Applied Business and Economics (ICABE),
hosted by the University of Malta, Malta, and co-organized with the International Strategic
Management Association, 20-22/10/2022. 
Conference Program.

2021b “Twin Deficits Hypothesis Reviseted: Economic Policy Lessons for the Fragility of the
 EMU”,
virtual International Conference on Applied Business and Economics (ICABE),
hosted by the William Paterson University of New Jersey, USA, and co-organized with the
University of West Attica, Athens, Greece and the International Strategic Management
Association, 3-5/11/2021. 
Conference Program.

2021a “The Economics without Philosophy make no sense”,
virtual International Conference on Applied Business and Economics (ICABE),
hosted by the William Paterson University of New Jersey, USA, and co-organized with the
University of West Attica, Athens, Greece and the International Strategic Management
Association, 3-5/11/2021. 
Conference Program.

2020b "CASH HOLDINGS IN THE GLOBAL HOTEL INDUSTRY”,
virtual International Conference on Applied Business and Economics (ICABE),
University of Szczecin, Poland, 7-9/10/2020.
Conference Program.

2020a “Public Debt and Economic Growth: a Contemporary Literature Review”,
(with N.Filippakis), 
virtual International Conference on Applied Business and Economics (ICABE),
University of Szczecin, Poland, 7-9/10/2020.
Conference Program.

2019 “Economic Policy Uncertainty and Cash Holdings in Shipping 2001-2017”, 
International Conference on Applied Business and Economics (ICABE),
Aristotle University of Thessaloniki, Thessaloniki, Macedonia, Hellas (Greece), 21-23/10/2019,
Conference Program. Proceedings.

2016d "Profitability, Cash Holdings and Ownership Concentration: Evidence from Greek Panel
Data",
(with M.Chatzimarkaki, S.Arvanitis, and D.Terzakis),
International Conference on Enterprise Systems Accounting and Logistics (ICESAL), Athens,
Hellas (Greece), 30-31/5/2016.
Conference Program.

2016c "Corporate cash holdings and firm value: Evidence from Greek Panel Data" ,
(with E.Chronakis, S.Arvanitis, and D.Terzakis),
International Conference on Enterprise Systems Accounting and Logistics (ICESAL), Athens,
Hellas (Greece), 30-31/5/2016.
Conference Program.

2016b "Ownership Concentration and Dividend Policy: Evidence from Greek Panel Data" ,
(with M.Kostaki, S.Arvanitis, and D.Terzakis),
International Conference on Enterprise Systems Accounting and Logistics (ICESAL), Athens,
Hellas (Greece), 30-31/5/2016.
Conference Program.

2016a "Capital and Ownership Structure over Corporate Growth: Evidence from Greek Panel
Data" ,
(with E.Koukoulas, S.Arvanitis, and D.Terzakis),
International Conference on Enterprise Systems Accounting and Logistics (ICESAL), Athens,
Hellas (Greece), 30-31/5/2016.
Conference Program.

2014b «Endogeneity and the Dynamics of Credit Default Swaps: Empirical Evidence for the
Eurozone Sovereign Debt Crisis 2008-2013»,
(with S.H.Arvanitis and E.I.Thalassinos), 
The Athenian Policy Forum, Toronto, Canada, 13-14/06/2014.
Conference Program.
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https://icabe.gr/
https://icabe.gr/wp-content/uploads/2020/10/ICABE-2020-FINAL-PROGRAM-DIGITALREV.pdf
https://icabe.gr/
https://apfintl.org/


2014a «Sticky Cost Behavior in Small, Medium and Large Firms in Greece», 
(with S.H.Arvanitis), 
The Athenian Policy Forum, Toronto, Canada, 13-14/06/2014.
Conference Program.

2013 «Market Pricing of Sovereign Risk in the Euro-Area: Self-fulfilling Expectations, Credit
Rating Agencies, and Asymmetries»,
(with S.H.Arvanitis and E.I.Thalassinos), 
International Conference on Applied Business & Economics, CUNY, New York, 2-4/10/2013.
Conference Program.

2012f «Audit Committee, External Audit and Quality of Financial Statements»,
(with E.Magripli, and C.Siriopoulos),
11th Conference of the Hellenic Finance & Accounting Association (H.F.A.A.),
Athens, Hellas (Greece), 14-15/12/2012.
Conference Program.

2012e «Cash Conversion Cycle and Profitability: Evidence From Greek Industrial Enterprises
listed on the Athens Stock Exchange»,
(with S.H.Arvanitis and D.Alexakis),
11th Conference of the Hellenic Finance & Accounting Association (H.F.A.A.), 
Athens, Hellas (Greece), 14-15/12/2012.
Conference program.

2012d «Corporate Governance in Shipping: An Overview»,
(with E.Giannakopoulou, and E.Thalassinos),
International Conference on Applied Business and Economics,
University of Cyprus, Nicosia, Cyprus, 11-13/10/2012.
Conference Program. Proceedings (only abstracts).

2012c «Culture and Tax Evasion»,
(with S.Vrontaki, and D.Terzakis), 
International Conference on Applied Business and Economics,  
University of Cyprus, Nicosia, Cyprus, 11-13/10/2012.
Conference program. Proceedings (only abstracts).

2012b «The Trilemma and the Eurozone: A Pre-announced Tragedy of the Hellenic Debt Crisis
», 
(with E.Thalassinos), 
11th Athenian Policy Forum, Macedonia, Kassandra, Chalkidiki, Hellas (Greece), 1-3/07/2012.
Conference Program.

2012a «Pedia-Culture and Tax Evasion: An Extensive Literature Review of the Relationship»,
(with S.Vrontaki, and D.Terzakis),
International Conference on Enterprise Systems Accounting and Logistics,
Chania, Crete, Hellas (Greece), 3-5/06/2012.
Conference Program.

2011b «The Challenge of the Current Global Systemic Crisis: Epistemological Issues on
Economics»,
International Conference on Applied Business and Economics (ICABE),
University of Piraeus, Piraeus, Hellas (Greece), 29-30/10 & 1/11/2011.
Conference Program. Proceedings (only abstracts).

2011a Workshop Co-Chair on «Social Security Systems: Trends and Prospects after the Crisis»,
Capsis Astoria Hotel, Heraklion, Crete, Hellas (Greece), 21-22/01/2011,
organized by the MSc "Accounting and Auditing", Accounting Dept. (ex-Techonological
Educational Institute (TEI) of Crete), Hellenic Mediterranean University.

2010b «Corporate Governance, Structure and Profitability: Evidence from Hellenic Listed
Firms»,
(with S.Arvanitis and D.Terzakis),
International Conference on Applied Business and Economics (ICABE),
Pedro Barrie de la Maza Foundation, in A Coruña, Spain, 9–11/09/2010.
Conference Program. Proceedings (only abstracts).

2010a «Gender Wage Gap»,
(with S.Arvanitis and D.Terzakis),
International Conference on Applied Business and Economics (ICABE),
Pedro Barrie de la Maza Foundation, in A Coruña, Spain, 9–11/09/2010.
Conference Program. Proceedings (only abstracts).
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Macedonia, Thessaloniki, Hellas (Greece), Dept. of Accounting and Finance.
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7/1996 –
10/1999
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Συναλλάγματος Α.Ε., Σταδίου 15, Αθήνα, Ελλάδα.
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2004 Operational Programme “Education and Initial Vocational Training” (ΕΠΕΑΕΚ ΙΙ), “Reformation
of the Undergraduate Program of the Accounting Dept., Τ.Ε.Ι. of Crete”, (2004-08), Project
Manager: Prof. F.Voulgari.
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Manager: Asst. Prof. J.Tsagarakis.
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Manager: Prof. E.Thalassinos.
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of the Undergraduate Program of the Maritime Studies’ Dept., University of Piraeus”, (1997-99),
Project Manager: Prof. E.Thalassinos.
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E.Thalassinos.

1997 Fusibility Study: for the Institutional and Operational Modernization of the Greek Port Authority»
, Greek Port Authority. (1997-‘98) Project Manager: Prof. E.Thalassinos.

1996 ADAPT: «Telematics and Distance Walking», Informatics Institute of the National Technical
University, Research Center of the University of Piraeus, Greek Productivity Center. (1996- ‘98)
Project Manager: Prof. Ν.Ouzounoglou.
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Research Center of the University of Piraeus, National Technical University, Hellenic
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Project Manager: Prof. E.Thalassinos.

1996 COREM: «The use of Telematics in Logistics», Research Center of the University of Piraeus,
TRADEMCO, University of Liege. (1996-‘98) Project Manager: Prof. E.Thalassinos (for the
University of Piraeus) and the Maritime Economics and Transportation Institute of Bremen
(overall project manager).

1995 EUROSCOPE: «Telematics and Urban Transport in Port Cities», Research Center of the
University of Piraeus, ERATOSTHENIS LTD., Greek Port Authority, Municipality of Piraeus,
ΙΝΤRΑΚΟΜ S.A., National Technological University. (1995-‘96) Project Manager: Prof.
E.Thalassinos (University of Piraeus).

1993 «Dump Management», Municipality of Heraklion - Τ.Ε.Ι. of Heraklion. (1993-‘94) Project
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